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ECNE 201 Microeconomic Theory

At the end of the course, students will be able to solve problems of
economic optimization and analyze and evaluate strategic behaviors of
individuals/firms under given conditions.

Introduction to microeconomics: methodology of microeconomics,
partial equilibrium model; theory of consumer behavior: derivation of
demand function, cardinal utility theory, indifference curves analysis,
revealed preference hypothesis; marginal utility, utility maximization,
applications of consumer theory: consumer surplus, impact of taxes and
subsidies; theory of production: production functions, isoquants, returns
to scale, marginal productivity of factors, profit maximization; theory of
costs : classical theory of costs, modern theory of costs; theory of firm:
perfect competition, monopoly, monopolistic competition, classical
oligopoly, and collusive oligopoly; game theory applications to theory
of firm.

I Time of Assessment - End of the Year
ili.  Assessment Method - Written examination
Assigned percentage for each Component — 100%
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